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CRI5SIS RELIEF SINGAPORE LLP

{ Registered in the Republic of Singapore

STATEMENT BY PARTNERS

In our apirlon, the financial statements set out on pages 4 to 13 are properly drawn up so as to give
a true and fair view of the stale of affairs of Crisis Rehef Singapore LLP (the *Firm") as at 31

Decamber 2009 and of the resuliz, chanoes in partners’ current accounts and cash flows of the Firm

for the year ended on that date.

On behalf of the Firm,

Bir. Lim Keoon Jin
Partner

Tahg Wing Seng
Partner

Singapore, 16 March 2010
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MOEPENDENT AUDITORS REPORT TO THE PARTNERS OF

CRISIS RELIEF SINGAPORE LLP

{ Registered in the Republic of Singapore )

We have audited the accompanying financial statements of Crists Refief Singapore LLP (the “Firm"}
set oUt on pages 4 to 13, which comprise the batance sheet as at %1 December 2009, and the
statemnents of comprehensive income, changes in partners’ current accounts and cazh flows for the
year then ended, and a summary of significant accounting policies and othaer explanatory notes.

Managerment's Responsibiffty for the Financial Statements

Management is responsible for the preparation and fair presentation of thess finaneizl statemeants in
accordance with Singapore Financial Reporting Standards. This responsibility includes:

fa) devising and maintaining a system of internal accounting controls sufficient to provide a
reasonable assurance that assets are safeguarded agalnst loss from unauthorised use or
disposition; and fransactions are properly authorised and that they are recordsad as
necessary to permit the preparation of true and fair profit and loss accounts and halance
sheets and to maintain accountability of assets;

{b} selecting and applying appropriate accounting policies; and

{c}  making accounting estimates that are reasonable in the circumstances.

Auditors’ Resporsibilify

Our responsibility is to express an opinion on these financial statements based an our audit. We
conducted our audit in accordance with Singapore Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonabte
assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial staterments, whether
due to fraud or error, In making those risk assessments, the auditor considers internal controls
relevant to the entity's preparation and fair presentation of the financial statements in arcder to design
audit procedures that are appropriate in the circumstances, hut nat for the purpose of expressing an
opinion on the effectiveness of the entity's internal controls. An audit also Includes evaluating the
approptiateness of accounting policles used and the reasonablenass of accounting estimates made
by management, as well as evaluating the overall presentation of the financial statements,

We believe that the audit avidence we have obtained is sufficient and appropriate to previde a basis
for our audit opinion.

1014 Uipper Cross Seet #11-22, People™ Park Contre, Bingaporc UFRASE Tok: (65 6535 G111 Fax: (&5 533 69060
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INDEFENDENT AUDITORS REPORT TC THE PARTWERS OF
CRISIS RELIEF SINGAPORE LLP

{ Regisfered in the Repubtic of Singapore )

{continuad}
Opinion

in our oplnlon, the financial statements are properly drawn up in accordance with Singapore
Finanecial Reporting Standards s0 as o give a true and fair view of the state of affairs of the Firm as
at 31 December 2009 and the resulis, changes in partners’ current accounts and cash flows of the
Firm for the vear ended on that data,

PUBLIC ACCOWNTANTS AND
Singapore, 16 March 2010 CERTIFIED PUBLIC ACCOUNTANTS
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CRISIS RELIEF SINGAPORE LLP
{ Registered in the Republic of Singapore )

Balahce Sheet as at 31 December 2009

Notes 2009 2008
$
NON-CURRENT ASSET
Property, plant and squipmant 4 485 -
CURRENT ASSETS :
Other receivables 5 ’ 1,691 J ‘ 2,842 J
Bank balance . 22,005 5,313
23,786 8,155
Tatal assets 24,251 4,155
FARTNERS' CURRENT ACCOUNTS
Capital accourt ¥ r 40,580 14,870
Accumulated losses { 18,538 ) { 8,815 14
22,051 5,955
CURRENT LIABILITY
Accruals 2,200 2,200
Total current accounts and liabilities 24,251 8,155

The accompanying notes form an Integral part of these financial statements.
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CRISIS RELIEF SINGAPORE LLP
{ Registered in the Republic of Singapore }

Statement of Comprehensive Ihcome for the yvear endad 31 December 2009

Motes 2009 2008

$ $
Revenus 7 54,862 35,408
Other income - 6,152 1177
Depreciation expense 4 { 233 ) -
Enn pioyee benefits expense 3 { 41,223 ) { 20,628 }
Other sxpenses { 33182} {27961 )
Other com prehensive income, rst of tax = -
Total comprehenstve income ] { 8,624 ) { 8915

The accompanying notes form an integral part of these financial statements.
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CRISIS RELIEF SINGAPORE LLP

( Registered in the Republic of Singapore )

Statement of Changes in Partners’ Current Accounts for the year ended 31 December 2009

Capital- Accumulated
account losses Total
$ $ $

Balance as at 23 April 2008 (date of registration) 14,870 - 14,870
Total comprehensive income for the period - ( 8.915-) 8,915 )
Balance as at 31 December 2008 14,870 ( 8,915 ) 5,955
Increase in capital 25,720 - 25,720
Total comprehensive income for the year - ( 9624 ) ( 9,624 )
Balance as at 31 December 2009 40,590 ( 18,539 ) 22,051

The accompanying notes form an integral part of these financial statements.
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CRISIS RELIEF SINGAPORE LLP
{ Hegisterad in the Hepuhblic of Singapore )

Statement of Cash Flows for the vear ended 31 December 2000

MNotes 2008 2008
$ $
CASH FLOWS FROM CPERATING ACTIVITIES:
Loss for the year ( 9,624 ) | ( 6.915 )
Adjustment for:

Deprecigtion on property, plant and equipment 4 233 -
Operating loss before working capital changes { 9381 ) { 8#15)

Decreaselincrease) in receivahles 1,151 { 2842 )

Increass in payable - 2200
MNet cash used in operating activities { 8240 ) { 9,557 }
CASH FLOW FROM INVESTING ACTIVITY:

Purchase of properly, plant and eguipment 4 | 628 } - r
MNet cash usad in invasting activity i gsg } -
CASH FLOWS FREOM FINANCING ACTIVITY:

Capital contribution from partners 25,720 14 870 ’
Met cash from financing aclivity 25,720 14.870
Met Increase in cash and cash equivalents 16,782 5,313
Cash and cash equivalents at beginning of the year L8013 -
Cash and cash equivatents af end of the vear 10 22 0a5 5,312

The accompanying notes form an Integral part of these financial statements,
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CRISIS RELIEF SINGAPORE LLP

{ Registered in the Republic of Singapore )

NOTES TO THE FINANCIAL STATEMENTS - 31 December 2009

The followlng notes form an integrat part of the financlal statements.

1. CORPORATE INFORMATION

The firm is a Iimited liability partnership domiciled and registered in the Republic of Singapare
under the Limited Liability Partnarships Act {Chapler 163A). s registered offics is located at 1
Lorong 23 Geylang Blk 3 #01, Highpoint Social Enterprise Ark, Singapore 386352,

2. SIGNIFIGANT AGCOUNTING POLICIES

fa)

Basls of Preparation

The firm presents its financial statements in Singapore dollars, which is also its
functional currency. These financial statements are prepared in accordance with the
higtorical cost convention except as disclosed in the accounting policiés below, and
comply with Singapore Financial Reporting Standards (FRS), including related
Interpretations promulgated by the Accounting Standards Council.

During the financial year, the firm adopted all the applicable newfrevised FRSs which
are effective on or before 1 January 2009. The adoption of these newfrevised FRSs did
not have any material effect on the firm®s financial statements and did not reswt in
substantial changes to the firm’s accounting policies.

Significant Aceourting Estimates and Judgements

Estimates, assumptions concerning the -future and judgements are made In the
preparation of the financial statements. They affect the application of ths firm's
accounting policies, reported amounts of assets, liablities, income and expsnses, and
disclosures made. They are assessed on an ongoing basis and are based on
experience and relsvant factors, Including expectations of future events that are
believed {o be reasonable under the circumstances.

{4) Key Sources of Esfimation Uncarfainty

The key assumptions concerning the future and other key sources of estimation
uncertainty at the balance sheet date that have a significant risk of causing a
material adjustment to the carrying amounts of assets and liahilities within the
next financial year are discussed below.

Depraciation on Property, Plant and Equipment

The costs of property, plant and equipment are depreciated on 3 straight-line .
basis over their estimated useful lives, Management's estimates of the useful
lives of these property, plant and equipment are disclosed in note 2{d). Changes
in the expected usage and technological developments could impact the
econcmic useful lves and the residual values of these assets. Therefore, future
depreciation charges could be revised. The carrying amount of property, plant
and equipment and the depreciation charge for the year are disclosed in note 4
to the financial statements.
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CRISIS RELIEF SINGAPORE LLP

{ Reqgistared in the Kepublic of Singapare )

2.

SIGNIFICANT ACCOUNTING POLICIES {continued)

(b}

Significant Accounting Estimates and Judgements {continued)

(B)  Critical Judgerments Mads in Applying Accounting Policies

In the process of applying the firm's accounting policies, the managemen! has
made certain judgerments, apart from those involving sestimations, which have
significant effect en the amounts recognised in the financial statements. '

finpairment of Mon-Financial Assefs

The carrying amounts of the firm's non-financial assets subject to impairment are
reviewed at each balance sheet date to determine whether there is any indication
of impairment. If such indication exists, the assel's recoverable amount is
estimated based on the higher of the value in use and the asset’s net selling
price. Estimating the value in uze requires the firm to make an estimale of tha
gxpected future cash flows from the confinuing use of the assets and also to
choose a suitable discount rate In order fo calcutale the present value of those

cash flows.

FRS and INT FES not yet effective

The fim has not applied any new FRS or INT FRS {Interpretations of Financial
Reporting Standards) that has been issued as at the balance sheet date but is not yet
effective. The parlners do not anticipate the adoption of the new FRS and INT FRS in
fulure financial periods to have any material impact on the firm’s financial staterments in

the period of initial application.

Property, Plant and Eguipment

All items of property, plant and equipment are initially recerded at cost. The cost of an
item of property, plant and equipment is recognised as an asset if, and only if, it is
probable that fidure economic benefits associated with the item will fow to the firm and
the cost of the llem can be measured reliably.

Froperty, plant and equipment are staied at cost less accumulated depreciation and
impairment loss, if any.

Any estimated costs of dismaniling and removing the property, piant and equipment
and reinstating the sie 16 its original condition (reinstatements costs) are capitalised as

part of the cost of the property, plant and equipment.

Depreciation 15 calcllated on the straight ne basis so as to write off the cost, less the
residual value, of the asseis over their estimated useful lives, The annual rafes of

depraciation are as follows:
Cffice egquipment 33.33%

Fuliy depreciated assets are retained in the financial statements until they are no lohger
inuse,

The residual values, useful lives and depreciation methods of propery. plant and
equipment are reviewed and adjusted as appropriate, at each financial year end.

An item of property, plant and equipment is derecognised upon disposal or when no
future economic benefits are expected from its use or disposal. Any nain or luss ansing
on derecognition of the assets is recognised in profit or loss in the year the assef is

derecognised.
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CRISIS RELIEF SINGAPORE LLP

{ Registered in the Republic of Singapore )

2

SIGNIFICANT ACCOUNTING POLICIES {continued)

{e)

if)

{h}

(i}

i)

Other Receivahles

Other receivables are recognised initially at fair value and subseguently measured at
amartised cost using the sffective interest method, less allowance for impairment,
Reaceivables with a short duration are not discounted.

YWhen theare is objective evidence that the firm will not be able to collect all amounts dus
according to the original terms of the receivables, an impairment loss is recognised.
The amaount of the impairment Joss is measured as the difference betwesen the carrying
valug of the receivable and the present value of the estimated future cash flows
discounted at the original effective interest rate. The carrying amount of the receivable
is reduced directly or through the use of an affowance account, The amount of the loss

is recognised in proflt or loss.

i, in & subsequent period, the amount of the impairment loss decrsases and the
decrease can be reiated ohjectively to an event occuming after the impairment was
recognised, the previously recognised impairment loss shall be reversed either directly
or by adlusting &n allowance account. The amaunt of the reversal shall be recognised

in profit or loss.
Cash apd Cash Equivalenis

Cash and cash equivalents comprise bank balances which are subject to insignificant
risks of changes in value. Cash equivalents are stated at amounts at which they are

convertible into cash.

FPayabies

Payables are recoghised initially at fakr value and subsequently measured at amortised
cost using the effective interest method.

Reven ecognition

Donations are recognised as income upon receipt,

Employee Benefits

Defined Contribution Plans

The firm makes contributions fo the state provident fund {Central Provident Fund),
Such condributions are recognised as compensation expenses in the same period as
the employment that gave riss to the contributions.

tmpairment of s

The carrying amounts of the firm's assets subject to impairment are reviewed at each
balance sheet dats to determine whether there is any indication of impairment. If such
indication exists, the assel's recoverabls amount is estimated. An impairment loss is
recognised whenever the carrying amount of an asset exceeds its recovarable amaunt.
The recoverable amount is the greater of the asset's net selling price and its value in
use. The valus in use is the present value of estimated future cash flows expected to
arise from the continuing use of the asset and from its disposal at the end of its useful

life,
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CRISIS RELIEF SINGAPORE LLP

{ Registered in the Republic of Singapore }

2

SIGMIFICANT ACCOUNTING PQLICIES {continued)

{f}

Impairment of Assets {eontinued)

An impairment 1085 on 2 non-tevalued asset s recognised in proft or loss, An
gnpairment loss on a revalued asset is recognised in other comprehensive income to
the extent that the impairment loss does not exceed the amount in the revaluation
surplus for that same asset. An impairment loss is reversed | there has been a change
in the estimates used to determing the recoverabls amount or when there is an
indication that the impairment loss recognised for the asset no longer exists o
decreases. An impairment loss is reversed only to the extent that the asset's camying
ameunt does not exceed the carrying ameunt that would have been determined if no
impaikrment loss had been recognised.

| eases

Operating Leases

Leases whereby the lessor effectively refainz substantially alt the risks and benefits of
ownership of the lesased item are classified a= operating leasas.

When the firm s the lessee, operating [sase payments are recognised as an expense
in the income statement on a straight line basis over the lease term,

PRINCIPAL ACTIVTY

The principal activity of the firm & to send out medical relief team to disaster areas,

PROPERTY, FLANT AND EGUIPMENT

Office
equiprient
L
Cost
At 23 April 2008, 31 December 2008 and 1 January 2009 -
Additions 688
At 31 December 2000 698
Accumulated depreciation
At 23 April 2008, 31 December 2008 and 1 January 2009 -
Charge for the vear 233
At 31 December 2009 23.:.".'..
Sarning ameount
465

At 31 December 2009

At 31 December 2003
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CRISIS RELIEF SINGAPORE LLP

{ Registerad in the Republic of Singapora }

OTHER RECE|VABLES

20089 2008
§ 4
Maon-frade receivables 281 2742
Depasits 1,400 " 600
1891 2,842

Non-trade receivables and deposits are unsecured, interesifree and expecied to be
repayahle on damand.

CAPITAL ACCOUNT
Dr Lim Dr Mok Kan Tang ¥Wing
Koon.in Mwei Paul Seng Total
L 3 5 $

At 31 December 2008 and

1 Janyary 2009 6,000 7,000 1,870 14,870
Additions 11,000 12,000 2,720 25,720
At 31 December 2009 17,000 19,000 4,590 40,590

In accordance with the partnership agresment, the net profils or losses arising from the
partnershin shall be divided among the partners in squal proportion.

REVENUE

Revenue consisis of donations recaived.

EMPLOYEE BEWEFITS EXPENSE

2005 2008
$ $
Salaries and related casts 35,812 - 17,883
Employer's contributions to Central Provident
Fund 8,31 2,748

41,223 20,628
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CRISIS RELJE# SINGAPORE LLP

{ Registerad in the Republic of Singapore

1.

.

12,

13.

LOSS FOR THE YEAR

This ts stated after charging Lhe following iterm which have not been otherwise disclosed in the
statement of comprehensive income:

2000 2008
$ $
Bad debt written off - non-trade 208 &
Orperating leage expense 7,500 4,200

CASH AND CASH EQUINVALENTS

Cash and ¢ash equivalents in the statement of cash flows comprisa bank balance as shown
in the balance sheat.

OPERATING LEASE COMMITMENTS

Az at the balance sheet date, the firm has the following commitments under non-cancellable
opeiating leases where the firm is the lessee;

2009 2008
5 5
Operating lease payments dua
wathin 1 year 8,400 2,400
afier 1 year but nat later than 5 years 1,600 -
11,000 24ﬂD

The above cperating lease commitments are based on known rental rates as at the date of
this report and do not include any revision in rates which may be determined by the lessor.

COMPARATIVE FIGLIRES

The comparative figuras in the financial statements cover the period from 23 April 2008 (date
of regisiration) to 31 December 2608,

FAIR VALUE OF FINANGIAL ASSETS AND LIABILITIES

The carrying amounts of ¢cash and cash eguivalents, receivables and payables approximate
their fair values due to their short term nature.



THE FOLLOWING STATEMENTS DO NOT FORM PART OF THE AUDITED

STATUTORY FINANCIAL STATEMENTS OF THE FIRIM




CRISIS RELIEF SINGAPORE LLP

{ Registered in the Republic of Singapore )

Profit and Loss Account for the vear ended 31 December 2009

Donations
Other income

EESS EXPENSES

Audit fee
Bad debt written off - non-irade
Bank charges

Eonus

Cenlral provident fund contributions
Lepreciation on property, plant and equipment
Egquipment maintanance
Facilities rental

Fund raising costs

Licence fegs

Medical expenses
Miscellansous

Cffice maintenance

Chfice renovaltion

Offica rentat

Office supplies

Postage

Frinting and stationery
Frofessional fees

Fublicity costs

FPurchase of relief suppliss
Refreshment

Salaries

Souvenic cosis

Telephone and internet
Training expanses

Transport

Trip expenses

Litilities

Websie charges

Loss for the vear/period

ey

£009
3

58,862
6,152

65.014

2,200
208
i)
3,647
5,211
233
a41
760

25
424
208
735

2,631
7,500
457
187
a1

Fis
419

6,194
1,412
32,265
1.228
1,525
S0g
144
2876
1.4583
110

{

74,838

9,824 )

350
=
253

4,200
24

75
BE7
178
1,308
6,470
a3
17.883
8,308
725
552
12
g7g
803

[ 1500 |

__ 48580

{____88915 }



